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1. “Article 30: 1-A Party may not set up against a protected holder any defense
except:
@ ...

(c) Defenses based on his incapacity to incur liability on the instrument ...”.
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1. “Article 30: 1-A Party may not set up against a protected holder any defense
except:

(@ ...

(b) Defenses based on the underlying transaction between himself and such
holder

(©...7.

2. “Article 34: A forged signature on an instrument does not impose any liability
on the person whose signature was forged ...”.
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